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Independent Auditor’s Report

To The Members of Urbana Facility Maintenance Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Urbana Facility Maintenance Private Limited (“the
Company”), which comprise the Balance Sheet as at 31st March, 2026, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of the material accounting policies and
other explanatory information (herein after referred to as “ financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (hereinafter referred to as “the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
notified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended from time to time (hereinafter referred to as “Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2026, its profit (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI'S Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Material uncertainty related to Going Concern

We draw attention to Note 32.9 to the Financial Statements regarding accumulated losses as on reporting date
exceed the company's net worth. These conditions raise doubt about the company's ability to continue as a going
concern. These events or conditions, along with other matters as set forth in aforesaid note, indicate that a
material uncertainty exists that may cast significant doubt on the Company's ability to continue as a going
concern. Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board’s Report including Annexure to Board’s Report, but does not include the
Financial Statements and our auditor’s report thereon.,

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation of these Financial Statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Ind AS. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

» Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A", a
statement on the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

iil.

Vi.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash flows dealt with by this report are in
agreement with the relevant books of account.

In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as at 31st March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as at 31st March,
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
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Vil.

effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us:

d.

The Company did not have any pending litigations as at March 31, 2026—Refer Note No. 33.1
to the financial statements.

The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses.

There were no amounts required to be transferred to the Investor Education and Protection
Fund by the Company.

(i) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(i) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(iii) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended 31st March, 2026
which has feature of recording audit trail (edit log) facility and the same has been operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of audit we did not come across any instance of the audit trail feature tampered with.

The Company has preserved the Audit trail (edit log) as per the statutory requirements for
record retention.
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3. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company has not paid/ provided for any managerial remuneration (except sitting fees) during the year.

For G. P. Agrawal & Co.
Chartered Accountants
Firm Registration No. -302082E

(CA. Sunita Kedia)
Partner

Membership No. 060162
UDIN:

Place of Signature: Kolkata
Dated: The day of , 2026
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“ANNEXURE A” TO THE AUDITOR’S REPORT

Statement referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ in our report of
even date to the members of Urbana Facility Maintenance Private Limited on the financial statements for the

year ended 31st March, 2026.

(i) a) (A) The company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The company has maintained proper records showing full particulars of intangible assets.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Property, Plant and Equipment have been physically verified by
the management during the year, which, in our opinion, is reasonable having regard to the size of
the Company and nature of its assets. No material discrepancy was noticed on such verification.

c) According to the information and explanations given to us and based on our examination of the
relevant records of the Company, the Company does not hold immovable property. Therefore,
the provisions of clauses (i)(c) of paragraph 3 of the said order are not applicable to the

Company.

d)  The Company has not revalued any of its Property, Plant and Equipment (including right of use
assets) during the year. Accordingly, reporting under clause (i)(d) of paragraph 3 of the said
order is not applicable to the Company.

e) No proceedings have been initiated during the year or are pending against the Company as at
31st March, 2026 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder. Accordingly, reporting under clause
(i)(e) of paragraph 3 of the said order is not applicable to the Company.

(i) a) The inventories have been physically verified during the year by the management at reasonable
intervals. In our opinion, the frequency of such verification is reasonable and procedures and
coverage as followed by management were appropriate. No material discrepancies were noticed
on physical verification of the inventory as compared to book records.

b)  The company has not been sanctioned any working capital limit in excess of Rs. 5 crore in
aggregate, at any point of time during the year, from banks or financial institutions on the basis
of security of current assets. Therefore, the provisions of clause (ii) (b) of paragraph 3 of the said
order is not applicable to the Company.

(ifi) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made investment in, provided any
guarantee or security or granted any loans or advance in the nature of loan, secured or
unsecured to companies, firms, limited liability partnership or any other parties. Therefore, the
provisions of clause (iii)(a) to (f) of paragraph 3 of the said order are not applicable to the
company.
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“Annexure A" to the Auditor’s Report (Contd.)

(iv) In our opinion and according to the information and explanations given to us, there is no
investment made or loan granted, guarantee and security provided in respect of which provisions
of Sections 185 and 186 of the Act are applicable.

(v) The Company has not accepted any deposit within the meaning of section 73 to 76 or any other
relevant provisions of the Act and the rules framed there under. The directives issued by the
Reserve Bank of India are not applicable to the Company. Therefore, reporting under clauses (v)
of paragraph 3 of the said order are not applicable to the Company.

(vi) As per the information and explanations given to us by the management, maintenance of cost
records prescribed under section 148(1) of the Act is not applicable to the company. Therefore,
the provision of the clause (vi) of paragraph 3 of the said order is not applicable to the company.

(vii)  (a) According to the information and explanations given to us and based on the examination of
the records of the Company as provided to us, the Company is regular in depositing
undisputed statutory dues including provident fund, employees’ state insurance, income tax,
goods and service tax, customs duty, cess and other statutory dues, to the extent applicable,
with appropriate authorities and no undisputed amounts payable in respect of the aforesaid
dues were outstanding as at 31*" March, 2026 for a period of more than six months from the
date of becoming payable.

(b) According to the information and explanations given to us, there are no disputed statutory
dues, therefore provision of clause (vii) (b) of paragraph 3 of the said order are not
applicable to the company.

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

(ix) In our opinion and on the basis of information and explanations given to us and based on our
examination of the books of account of the Company

a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

b) The Company has not been declared willful defaulter by any bank or financial institution or
any other lenders.

¢) During the year, no term loan has been availed by the company and hence, reporting under
clause (ix)(c) of the paragraph 3 of the said order is not applicable.

d) On an overall examination of the Financial Statements of the Company, funds raised on
short term basis have, prima facie, not been used during the year for long-term purposes by
the Company.
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()

(xi)

(xii)

(xiii)

(xiv) a)
b)

(xv)

(xvi)

“Annexure A" to the Auditor’s Report (Contd.)

e) The Company does not have any subsidiary or joint venture or associate and hence,
reporting on clause (ix)(e) and (f) of paragraph 3 of the said order is not applicable.

a) As per records examined by us, the Company has not raised any money by way of initial
public offer or further public offer (including debt instruments) during the year and hence,
reporting on clause (x)(a) of paragraph 3 of the said Order is not applicable.

b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x){b) of paragraph 3 of the said Order is not applicable.

a) According to the information and explanations given to us and as per records examined by
us, no fraud by the Company and on the Company has been noticed or reported during the
year.

b) No report under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

¢) According to the information and explanations given to us and as per records examined by
us, the Company has not received any whistle blower complaint during the year.

In our opinion, the Company is not a nidhi company. Therefore, reporting under clause (xii) of
paragraph 3 of the said order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the Financial Statements as required by the applicable accounting standards.

In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

We have considered the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit
procedures.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with them. Accordingly, clause (xv) of paragraph 3 of the said order is not
applicable.

a) According to the information and explanations given to us, the provisions of Section 45-IA of
the Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly, clauses
(xvi) (a), (b) and (c) of paragraph 3 of the said order is not applicable.
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(xvii)

(xviii)

(xix)

(xx)

(xxi)

“Annexure A” to the Auditor’s Report (Contd.)

b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause (xvi)(d) of paragraph 3 of the said order is not applicable.

The Company has not incurred any cash loss during the period covered by the audit report,
however, cash loss amounting to Rs. 15,781.61 thousand was incurred in the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the vyear.
Therefore, the provisions of clause 3 (xviii) of the Order are not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date, We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and on the basis of the financial
records, provisions towards Corporate Social Responsibility (CSR) are not applicable to the
company. Therefore, reporting under clause 3(xx)(a) & (b) of the Order is not applicable for the
year.

The company is not required to prepare consolidated financial statements. Therefore, reporting
under clause (xxi) of paragraph 3 of the Order is not applicable to the company.

For G. P. Agrawal & Co.
Chartered Accountants
Firm Registration No. -302082E

(CA. Sunita Kedia)
Partner

Membership Na. 060162
UDIN:

Place of Signature: Kolkata

Dated: The

day of , 2026
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF URBANA FACILITY MAINTENANCE PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Urbana Facility Maintenance Private
Limited (“the Company”) as of 31* March, 2026 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, to the extent applicable
to an audit of internal financial contraols, both issued by the ICAI. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.
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“Annexure B” to the Independent Auditor’s Report (Contd.)

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the Company;

and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31%
March, 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAL.

For G. P. Agrawal & Co.
Chartered Accountants
Firm Registration No. -302082E

(CA. Sunita Kedia)
Partner

Membership No, 060162
UDIN:

Place of Signature: Kolkata
Dated: The 25" day of August 2026
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CIN- U70102WB2015PTC207352

Balance Sheet as at 31st March, 2026

[ Rs. In Thousand)

sk . Note As at As at
No. Particulars No. 31st March, 2026 31st March, 2025
ASSETS
1) |Non - current assets
a |Property, plant and equipment E] 7,213.82 7,274,20
b |Intangible assets 4 25.58 20.20
¢ |Financial assets
(i) Investments 5 28,004.00 33,004.00
(i1} Other financial assets B(1) 6,654.39 2,07,382.39
Total Non Current Assets 41,897.79 2,47,680.79
2) |Current assets
a |Inventories 7 3,008.43 2, 77263
b [Financlal assets
(i) Trade receivaliles 8 11,702.59 11,185.06
{il) Cash and cash equivalents a(i) 6,068.52 61.94
(ifl) Bank balances other than cash and cash eguivalents afii) 2,01,000.00. ]
{iv) Other financial assets alii) 3,076.84 3,201.19
¢ |Current tax assets (net) 10 2798.12 2,238.23
o |Other current assets 11 12,089.57 10,588.66
Total Current Assets 2,39,224.07 30,057.71
Total Assets 2,81,121.86 2,77,738.50
EQUITY AND LIABILITIES
Equity
a |Equity Share Capital 12 100.00 100.00
b |Other Equity 13 {41,128.65) (53,028.35)
Total equity (41,028.65) (52,928.35)
1) |Non - current liabilities
a |Financial llabilities
(1} Other financial liabilities 14 (i) 2,838.98 3,378,513
b |Provisions 15 (1) 1,832.37 1,257.52
Other non current Habilities 16 (i) 2,27,485.45 2,32,918.04
Total non-current liahilities 2,32,156.80 2,37,555.09
2) |Current Liabilities
a [Financial liabilities
(1) Borrowings 17 33,884.65 37,855.44
(il) Trade payables
{a) Total outstanding dues of micro enterprises and small 18 6,685.42 6,842.86
enterprises
(b) Total outstanding dues of creditors other than micro 39,997.34 38,581,800
enterprises and small enterprises
{iii) Other financial liabllities 14 [il) 2,904.41 4,711.44
li |Other current labllities 16 (i) 6,405.75 5,043.02
¢ |Provisions 15(11) 116.14 77.40
Total current liabilities 89,993.71 93,111.76
Total liabilities 3,22,150.51 3,30,666.85
Total equity and liabilities 2,81,121.86 2,77,738.50
Corporate Information
Material accounting policies and estimates
Other Disclosures and Additional Regulatory Information 29-33

The accompanying notes 1 to 33 are an integral part of the

financial statements,

As per our report of even date attached,
For G. P. Agrawal & Co.

Chartered Accountants

Firm's Registration No, - 302082E

(cA.

Sunita Kedia)

Partner
Membership No. 060162

Place: Kalkata
Date: The 25th day of August 2026

For and on behalf of Board of Directors

Sonali Roygupta

Director

(DIN -09620062)

Manjurul Hoque
Director
{DIN -07167177)




Urbana Facility Maintenance Private Limited
CIN- U70102WB2015PTC207352
Statement of Profit and Loss for the year ended 31st March, 2026

( Rs. In Thousand)

; Note Year ended Year ended
Farticulars No. 31st March, 2026 | 31st March, 2025

Revenue from operations 19 1,97,980.67 1,86,280.55
Other income 20 28,553.16 22,065.23
Total income 2,26,543.83 2,08,345.78
Expenses
Purchases of Stock-In-Trade 21 16,197.01 17,804.59
Changes in inventories of stock in trade 22 160.06 393.65
Employee benefits expense 23 13,506.57 13,396.46
Finance costs 24 2,638.29 2,689.82
Depreciation and amortization expense 25 1,930.89 2,416.54
Other expenses 26 1,80,138.63 1,89,842.92
Total expenses 2,14,571.45 2,26,543.99
Profit/(loss) before tax 11,972.38 (18,198.21)
Tax expense 27 - -
Total tax expense - -
Profit/(loss) for the year 11,972.38 (18,198.21)
Other comprehensive income
Items that will not be reclassified to profit or loss

Remeasurements of the defined benefit plans (72.68) (29.79)
Total Other comprehensive income for the year (Net of Tax) (72.68) (29.79)
Total comprehensive income for the year 11,899.70 (18,227.99)
Earnings per Equity share of face value Rs. 10 each 28
Basic earnings per share (Rs.) 1,197.24 (1,819.82)
Diluted earnings per share (Rs.) 1,197.24 (1,819.82)
Corporate Information 1
Material accounting policies and accounting estimates 2
Other Disclosures and Additional Regulatory Information 29-33

The accompanying notes 1 to 33 are an integral part of the
financial statements.

As per our report of even date attached.
For G. P, Agrawal & Co.

Chartered Accountants

Firm's Registration No. - 302082E

(CA. Sunita Kedia)
Partner
Membership No. 060162

Place: Kolkata
Date: The 25th day of August , 2026

For and on behalf of Board of Directors

Sonali Roygupta

Director

(DIN -09620062)

Manjurul Hoque
Director
(DIN -07167177)




Urbana Facility Maintenance Private Limited
CIN- U70102WB2015PTC207352
Statement of Changes in Equity for the year ended 31st March, 2026

Equity Share Capital

( Rs. In Thousand)

Particulars Total
Balance as at 1st April, 2025 100.00
Changes in equity share capital during the year =
Balance as at 31st March, 2026 100.00
Particulars Total
Balance as at 1st April, 2024 100.00
Changes in equity share capital during the year -
Balance as at 31st March, 2025 100.00

Other Equity

( Rs. In Thousand)

Reserves & Surplus

Particulars Total other equity
Retained Earnings
Balance as at 1st April, 2025 (53,028.35) (53,028.35)
Profit/(loss) for the year 11,972.38 11,972.38
Other Comprehensive Income (net of tax)* (72.68) (72.68)
Total Comprehensive Income for the year 11,899.70 11,899.70
Balance as at 31st March, 2026 (41,128.65) (41,128.65)

( Rs. In Thousand)

Reserves & Surplus

Particulars . Total other equity
Retained Earnings
Balance as at 1st April, 2024 (34,800.36) (34,800.36)
Profit/{loss) for the year (18,198.21) (18,198.21)
Other Comprehensive Income (net of tax)* (29.79) (29.79)
Total Comprehensive Income for the year (18,227.99) (18,227.99)
Balance as at 31st March, 2025 (53,028.35) (53,028.35)

*Represent Remeasurement of defined benefit obligation

Corporate Information 1
Material accounting policies and accounting estimates 2
Other Disclosures and Additional Regulatory Information 29-33

The accompanying notes 1 to 33 are an integral part of the financial statements.

For and on behalf of Board of Directors

(CA. Sunita Kedia) Sonali Roygupta Manjurul Hogue
Partner Director Director
Membership No. 060162 {Din-09620062) (DIN -07167177)

Place: Kolkata
Date: The 25th day of August , 2026




Urhana Facillty Maintenance Private Limited

CIN- U70102WB2015PTC207352
Statement of Cash Flows for the year ended 31st March, 2026

Particulars

(&) Cash Flow From Operating Activities
Profit/{Loss) before tax

Adjustments to reconcile profit before tax

ta net cash flow provided by operating octivities :
Allowance for expected credit losses

Finanee Cost

Interest incomie

Depreciation and amaortization expense
Remeasurement af Defined benelit obligsrion
toss on discard of property, plant and egupment
Operating Profit before Working Capital Changes

Adjustments to reconcile Operating Profit to Cosh Flow
provided by chonges in Working Capitol :
Increass (n NOM CUrrent J/ current provisions
Increase/(Decrease) in Other current/nan-current financial ligbilities
|nerease/(Decraase) in Othear non current liakllities
Increase/(Decreaze) in Trade payables
|ncrease in Other current labllities
Ingreass in Otheér nan current finandal assets
Inerease In Inventories
Decrease/(Increase) in Trade recelvahles
Increase in Other current Ninancial assets
Decrease In Other current agsets
Cash generated from/|used in) Operating Activities
Direct Tax (Fald)/Refund
Net Cash generated from/(used in) Operating Activities
(B} Cash Flow from Investing Activities
Adition to Property, plant and eaulpment
|nvestimeits |h fixed deposizs
Maturity of Fixed Depesits
Sale of bonds
|nterest raceved
Net Cash generated from/{used in} Investing Activities
(C) Cash Flow from Financing Activities
Proceeds from/(Repaymient of) shart term borrowings [Net}

Ins=rest paid
et Cash generated from/{used in) Financing Activities

Net Increase in Cash & Cash Equivalents (A+B+C)
Cpening cash & cash equivalents
Closing cash & cash equivalents

(Rs. In Thousand)
Year ended Year ended
31st March, 2026 | 31st March, 2025
11,972.38 [1B,198.21)
8.2 116.67
1,63B.29 2,689.82
(17,012.26} {18,837.57)
1,930.89 1.416,54
- (29.72)
7567 92.20
(435.86) (31,750.32)
540,50 512:81
(2,347:58) 3,816.81
{5,432 .59) (2,081.16)
1,258.20 13,960,692
1,362.73 (4,758.18]
i272.00) {78.51]
(235.80) 5896.01
1514,75) 1,060.49
- {482.75)
[1.480.81) 2,70E.49
[7,559.55) [16,505.64)
{59.89) [1.06)
(7,619.44) |16,506.68)
11,501,52) {1,602.96)
= (1,61,000.00)
= 1,61,000.00
5,000.00 2,000.00
17,136.62 18,837.57
20,235.10 19,034.61
(3,970.50) 168,38
(2,638.29) (2,685,852}
(6,609,08) (2,520.44)
6,008,548 750
B1.84 54.45
b,068.52 61.94

Notes : to the Statement of Cash Flows

1. The abave Statermant of Cash Flows has been prepsred under the "Indirect Methed! as setout in Indian Accounting Standard -

7 an Statement of Cash Flows,
2. Flpures in bracket represent cash outliow from respective activities.

3, Cash and cash equivalents do not include any amount which is not avallsble to the Company for its use

{Rs. In Th d}
4 Cash and Cash Equivalents at the end of the year consist of : As‘at 31st March, | As at 31st March,
2026 2025
Cash in hand 2482 5,64
Belance with Banks in Current Accounts 6,043.70 56,30
{Refar Note 9) 6,068.52 61.94
5.Change in company's liabilities ansing from financing activities: {Rs. In Lakh)
Particulars Asat 31st March, |Cash flows * Non-cash Asat 31st
2025 flows March, 2026
(a} Working capltal lzans (Refer Note 1) 37,855.44 {3,970.80) 33,884 85
Partlculars As at 31st March, |Cash flows * Non-cash Asat 31st
2024 flows M,
{a) Warking capital loans (Refer Note 17 37,686.06 162,38 47,855.44
* Includes Cash fiow on account of bath principal and interest
Corporate Infarrmation 1
Material accounting palicies 2
Other disclosures and Additional regulatory information 29-33

As per aur report of even date sttached
For G, P. Agrawal & Co.

Chartered Accountants

Firm's Registration No. - 302082E

[CA. Sunita Kedia)
Partner
Membership No. 060162

Place; Kolkata
Date: The 25th day of August , 2026

The sccompanying notes 1 to 33 are gr integral perrof the financial statements

For and on behalfl of Board of Directors

Sonali Roygupta
Girgcter
[DIN -03G20063 )

WManjurul Hoque
Director
(DIN -DTLETLITTY




2.1

a)

b)

Urbana Facility Maintenance Private Limited
Notes to financial statements

Corporate Information

Urbana Facility Maintenance Private Limited (“the Company”) an existing Company, under the
Companies Act, 2013 having Corporate Identity Number (“CIN") U70102WB2015PTC207352 is a
private limited company incorporated and domiciled in India and has its registered office situated at
783, Anhandapur, P.0.East Kolkata Township Project, Kolkata - 700107, West Bengal.

The Company is engaged in the services of maintenance of Residential towers and bungalows. All the
activity of the company revolves around the main business.

The Company is a wholly owned subsidiary of Bengal NRI Complex Ltd.

The financial statements for the year ended 31%' March, 2026 were approved for issue by the Board
of Directors on 25th August, 2026 and are subject to the approval by the shareholders in the ensuing
Annual General Meeting.

Material accounting policies

Statement of compliance
These financial statements have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under section 133 of the Companies Act, 2013. The financial statements have
also been prepared in accordance with the relevant presentation requirements of Division I to
Schedule [l to the Companies Act, 2013.

Basis of Preparation
The financial statements are prepared in accordance with the historical cost convention on accrual

basis, except for certain items that are measured at fair values, as explained in the accounting
policies.

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regard less of whether
that price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liahility, the Company takes into account the characteristics of the asset or
liability if market participants would take those characteristics into account when pricing the asset or
liability at the measurement date. Fair value for measurement and/or disclosure purposes in these
financial statements is determined on such a basis.

The preparation of financial statements requires the use of certain critical accounting estimates and
assumptions that affect the reported amounts of assets, liabilities, revenues and expenses and
disclosed amount of contingent liabilities.

‘Accounting policies have been consistently applied except where a newly issued Indian Accounting
Standard is initially adopted or a revision te an existing Indian Accounting Standard requires a change

in the accounting policy hitherte in use.



Urbana Facility Maintenance Private Limited
Notes to financial statements (Contd.)

Material accounting policies (Contd.)

c)

d)

The management believes that the estimates used in preparation of financial statements are prudent
and reasonable. Actual results could differ from those estimates and the differences between the
actual results and the estimates would be recognised in the periods in which the results are known /
materialised.

These Financial Statements are presented in Indian Rupees and all values are rounded off to the
nearest thousand upto two decimal except otherwise stated.

Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013 and Ind AS 1
— Presentation of Financial Statements. The Company has ascertained its operating cycle to be 12
months for the purpose of current and non-current classification of assets and liabilities.

Revenue from Contract with customer

Revenue is recognised upon transfer of control of promised goods or services to customers at an
amount to which the entity expects to be entitled following a five-step model in accordance with Ind
AS 115,Revenue is measured based on the consideration specified in a contract with a customer, and
is reduced for volume discounts, rebates and other similar allowances.

Revenue from operations:

Revenue from sale of goods and services are recognised as the performance obligations are satisfied
on the basis of agreement entered into with the customers and when the Company’s right to receive
the income is established. It is measured at the transaction price, which represent amounts
chargeable to the customers but excluding goods and service tax. The transaction price is
documented on the sales invoice and payment is generally due as per agreed credit terms with
customer.

Other income
i) Interest income is recoghised on time proportion basis using effective interest method.
ii) Rent and other income is accounted on accrual basis as per the agreement.

Borrowing Cost

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds including interest expense calculated using the effective interest method, finance
charges in respect of assets acquired on finance lease. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale.

Other income earned on the temporary investment of specific borrowings pending their expenditure
on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in the statement of profit and loss in the period in which
they are incurred.



Urbana Facility Maintenance Private Limited
Notes to financial statements (Contd.)

Material accounting policies (Contd.)

f)

g)

Employee Benefits

Defined Contribution Plans

Company’s contributions towards Regional Provident Fund with respect to employees, paid/payable
during the period to the Provident Fund Authority, are charged to the Statement of Profit and Loss.

Contributions to Employees State Insurance Corporation are charged to the Statement of Profit and
Loss.

Defined Benefit Plans:

Company’s liabilities towards Gratuity and Leave benefits are defined benefit plans. The cost of
providing benefits under the defined benefit obligation is calculated by independent actuary using
the projected unit credit method. Service costs and net interest expense or income is reflected in the
Statement of Profit and loss. Gain or Loss on account of re-measurements dare recognised
immediately through other comprehensive income in the period in which they occur.

The employees of the Company are entitled to compensated leave for which the Company records
the liability based on actuarial valuation computed using projected unit credit method. These
benefits are unfunded.

Short-term and other long-term employee benefits:

A liahility is recognised for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave in the period in which related service is rendered liabilities recognised in respect
of short-term employee benefits are measured at the undiscounted amount of the benefits expected
to be paid in exchange for the related service. Liabilities recognised in respect of other long-term
employee henefits are measured at the present value of the estimated future cash outflows
expected to be made by the Company in respect of services provided by employees up to the
reporting date.

Property, Plant and Equipment

Property, Plant and Equipment are initially recognised at cost together with borrowing cost
capitalized for qualifying assets. For this purpose, cost includes deemed cost which represents the
carrying value of PPE recognised as at 1st April, 2016 measured as per the previous GAAP. Cost
comprises the purchase price (including non-refundable duties and taxes) and any directly
attributable cost of bringing the asset to its working condition for its intended use.

Subsequent to initial recognition, Property, Plant and Equipment are measured at cost less
accumulated depreciation and impairment losses, if any.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that the future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate assel is de-recognised when replaced. All other repairs and
maintenance are charged to the Statement of Profit and Loss during the reporting period in which
they are incurred.

An item of Property, Plant and Equipment is de-recognised upon disposal or when no future

economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising

on the disposal or retirement of an item of Property, Plant and Equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in the
Statement of Profit and Loss.



Urbana Facility Maintenance Private Limited
Notes to financial statements (Contd.)

Material accounting policies (Contd.)

h)

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. For this purpose,
cost includes deemed cost which represents the carrying value of intangible assets recognised as at
1st April, 2016 measured as per the previous GAAP. Following initial recognition, intangible assets
are carried at cost less any accumulated amartisation and impairment losses, if any.

The estimated useful life and amortisation method are reviewed at the end of each reporting period,
with the effect of any changes in estimate being accounted for on a prospective basis.

An intangible asset is de-recognised on dispasal, or when no future economic benefits are expected
to arise from the continued use of the asset. Gains or losses arising from de-recognition of an
intangible asset, measured as the difference between the net disposal proceeds and the carrying
amount of the asset, are recognised in the Statement of Profit and Loss when the asset is de-
recognised.

Depreciation and Amortization expense

a. Depreciation on Property, Plant and Equipment is provided on written down value method so as
to charge the cost of the assets less its residual value over the useful life of the respective asset
as prescribed under Part C of Schedule |l to the Companies Act, 2013 as stated here in below:

Nature of assets Useful life

Furniture & Fixtures 10 years
Plant & equipment B 15 years
Kitchen equipment 5 years
Electrical Installation _| 5years
Office equipment 5 years
Motor Vehicles 10 years
Computers 3 years

Residual value has been considered as 5% of the cost of the respective assets.
a. Computer Software (Acquired) are amortised on straight line basis over a period of three years.

b. Depreciationfamortisation on assets added, sold or discarded during the year is provided on pro-
rata basis.

¢. Depreciation/amortisation methods, useful lives and residual values are reviewed at each

reporting date and adjusted, if appropriate.

Impairment of Assets
Impairment loss, if any, is provided to the extent, the carrying amount of assets or cash generating
units exceed their recoverable amount.

Recoverable amount is higher of an asset’s fair value less costs of disposal and its value in use. Value
in use is the present value of estimated future cash flows expected to arise from the continuing use
of an asset or cash generating unit and from its disposal at the end of its useful life.



Urbana Facility Maintenance Private Limited
Notes to financial statements (Contd.)

Material accounting policies (Contd.)

k)

Impairment losses recognised in prior years are reversed when there is an indication that the
impairment losses recognised no longer exist or have decreased. Such reversals are recognised as an
increase in carrying amounts of assets to the extent that it does not exceed the carrying amounts
that would have been determined (net of amortization or depreciation) had no impairment loss been
recognised in previous years.

Inventories
Inventories are valued at lower of cost or net realizable value. Cost of inventories comprises of

purchase cost, cost of conversion and other cost incurred in bringing them to their respective
present location and condition. The cost of inventories is computed on FIFO basis.

a) Stock-in-Trade (Beverages and Liquor Stocks): The cost includes the invoice purchase price, non-
recoverable statutory duties/taxes, and directly attributable inward freight or handling charges
incurred in bringing the inventories to their current location and condition, net of trade discounts
and rebates.

b) Stores, Spares and Operating Supplies: These items are held for consumption in the course of
providing facility management and maintenance services and are expensed to the Statement of

Profit and Loss upon physical issue.

Net realisable value represents the estimated selling price in the ardinary course of business, less
estimated costs necessary to complete the sale.

Financial insiruments, Financial assets, Financial liabilities and Equity Instruments

Recognition of Financial Instruments:
Financial assets and financial liabilities are recognised when entity becomes a party lo the
contractual provisions of the instruments.

Initial Measurement of Financial Instruments:

With the exception of trade receivables that do not contain a significant financing component or for
which the Company has applied the practical expedient, financial assets and financial liabilities are
initially measured at fair value. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial liabilities at
fair value through profit or loss) are added to or deducted from the fair value of the financial assets
or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to
the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in the statement of profit and loss.

Trade receivables are amounts due from customers for goods sold or services performed in the
ordinary course of business. They are generally due for settlement within one year and therefore are
all classified as current. Trade receivables that do not contain a significant financing component or
for which the Company has applied the practical expedient are measured at the transaction price
determined under Ind AS 115.



Urbana Facility Maintenance Private Limited
Notes to financial statements (Contd.)

Material accounting policies (Contd.)

Subsequent Measurement:

(i)

Financial Assets

Financial Assets carried at Amortised Cost (AC):

A financial asset is measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Financial Assets at Fair Value through Other Comprehensive Income (FVTOCI):

A financial asset is measured at FVTOCI if it is held within a business model whose objective
is achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the fihancial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Investment in equity instruments that are not held for trading are measured at FVTOCI,
where an irrevocable election has been made by management on an instrument-by-
instrument basis. These investments are initially measured at fair value plus transaction
costs. Subsequently, they are measured at fair value with gains and losses arising from
changes in fair value recognised in other comprehensive income and accumulated in the
reserves. The cumulative gain of loss is not reclassified to the statement of profit and loss on
disposal of the investments. Dividends on such investments are recognised in the statement
of profit and loss unless the dividend clearly represents a recovery of part of the cost of the
investment.

Debt investments measured at FVTOC! are subsequently measured at fair value. Interest
income under effective interest method, foreign exchange gains and losses and impairment
are recognised in the statement of profit and loss. Other net gains and losses are recognised
in Other Comprehensive Income (OCI). On derecognition, gains and losses accumulated in
OCl are reclassified to the statement of profit and loss.

Financial Assets at Fair Value through Profit or Loss (FVTPL):

A financial asset which is not classified in any of the above categories are measured at FVTPL.
A financial asset that meets the amortised cost criteria or debt instruments that meet the
FVTOCI criteria may be designated as at FVTPL upon initial recognition if such designation
eliminates or significantly reduces a measurement or recognition inconsistency that would
arise from measuring assets or liabilities or recognising the gains and losses on them on
different bases. The Company has not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with
any gains or losses arising on re-measurement recognised in the statement of profit and loss.

Impairment of Financial Assets:

Loss allowance for expected credit losses is recognised for financial assets measured at
amortised cost and FVTOCI at each reporting date based on evidence or information that is
available without undue cost or effort.

The Company measures the loss allowance for a financial asset at an amount equal to the
lifetime expected credit losses if the credit risk on that financial instrument has increased
significantly since initial recognition. If the credit risk on a financial asset has not increased
significantly since initial recognition, the Company measures the loss allowance for that
financial asset at an amount equal to 12-month expected credit losses.



Urbana Facility Maintenance Private Limited
Notes to financial statements (Contd.)

Material accounting policies (Contd.)

(ii)

In case of debt instruments measured at FVTOCI, the loss allowance shall be recognised in
other comprehensive income with a corresponding effect to the profit or loss and not
reduced from the carrying amount of the financial asset in the balance sheet. In case of such
instrument, amount recognized in the statement of profit and loss are the same as the
amount would have been recognized in case the debt instrument js measured at amortised
cosl.

No Expected credit loss is recognised on equity investments.

For trade receivables or any contractual right ta receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 115, the Company measures the
loss allowance at an amount equal to lifetime expected credit losses taking into account
historical credit loss experience and adjusted for forward-looking information.

De recognition of Financial Assets:

The Company derecognizes a financial asset when the contractual rights to the cash flows
from the asset expire, ar when it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another party.

On de recognition of a financial asset accounted under Ind AS 109 in its entirety:
a) for financial assets measured at amortised cost, the gain or loss is recognized in the
statement of profit and loss.

b) for financial assets measured at fair value through other comprehensive income, the
cumulative fair value adjustments previously taken to reserves are reclassified to the
Statement of Profit and Loss unless the asset represents an equity investment in
which case the cumulative fair value adjustments previously taken to reserves is
reclassified within equity.

Financial Liabilities and Equity Instruments:

Classification as debt or equity:

Financial liabilities and equity instruments issued are classified according to the substance of
the contractual arrangements entered into and the definitions of a financial liability and an
equity Instrument.

Equity Instruments

An Equity Instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities. Repurchase of the Company's own equity
instruments is recognised and deducted directly in equity. No gain or loss is recognised in the
statement of profit and loss on the purchase, sale, issue or cancellation of the Company's
own equity instruments.

Financial Liabilities
Financial liabilities are initially measured at fair value, net of transaction costs, and are
subsequently measured at amortised cost using the effective interest rate method.

For trade and other payables maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to the short maturity of these instruments.



Urbana Facility Maintenance Private Limited
Notes to financial statements (Contd.)

Material accounting policies (Contd.)

De recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original
liahility ahd the recognition of a new liahility. The difference between the carrying amount of
the financial liability derecognised and the consideration paid and payable is recognised in
the statement of profit and loss.

Off-setting of financial instruments
Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet

when there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously
hacked by past practice. :

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either:

a) In the principal market for the asset or liability, or

b} In the absence of a principal market, in the most advantageous market for the asset or

liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unohservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised into Level 1, 2, or 3 hased on the degree to which the inputs to
the fair value measurements are observable and the significance of the inputs to the fair
value measurement in its entirety, which are as follows:

. Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities
that the entity can access at the measurement date;

. Level 2 - Other than quoted prices included within Level 1, that are observable for
the assel or liability, either directly or indirectly; and

. Level 3 - Unobservable inputs for the asset or liability.

Expected Credit Loss

Expected credit loss (ECL) is the probability-weighted estimate of credit losses (i.e., the
present value of all cash shortfalls) over the expected life of the financial instrument. A cash
shortfall is the difference between scheduled or contractual cash flows and actual expected
cash flows. Consequently, ECL subsumes both the armmount and timing of payments — a credit
loss would arise even when a receivahle was realised in full but later than when contractually

due.



Urbana Facility Maintenance Private Limited
Notes to financial statements (Contd.)

Material accounting policies (Contd.)

m)

o)

Taxes on Income
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

Current Tax is determined at the amount of tax payable in respect of taxable profit for the year as
per the Income-ax Act, 1961, Taxable profit differs from ‘profit before tax” as reported in the
statement of profit and loss because of items of income or expense that are taxable or deductible in
other years and items that are never taxable or deductible. The Company’s current tax is calculated
using tax rate that has been enacted by the end of the reporting period.

Deferred tax
The Company’s deferred tax is calculated using tax rate that are substantially enacted by the end of

the reporting period.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are recognised for deductible temporary differences and any unused tax losses to
the extent that it is probable that taxable profit will be available against which the deductible
temporary differences and unused tax losses can be utilised. Such deferred tax assets and liabilities
are not recognised if the temporary difference arises from the initial recognition of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Current and deferred tax for the year

Current and deferred tax are recognised in the statement of profit and loss, except when they relate
to items that are recognised in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognised in other comprehensive income or directly in equity
respectively.

Foreign Currency transactions

The functional and presentation currency of the Company is Indian Rupee.Transactions in foreign
currency are accounted for at the exchange rate prevailing on the transaction date. Gains/ losses
arising on settlement as also on translation of monetary items are recognised in the Statement of
Profit and Loss.

Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that the Company will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liahility. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.



Urbana Facility Maintenance Private Limited
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Material accounting policies (Contd.)

p)

q)

r)

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognised as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.

In case of litigations, provision is recognised once it has been established that the Company has a
present obligation based on information available up to the date on which the Company’s financial
statements are finalised and may in some cases entall seeking expert advice in making the

determination on whether there is a present obligation.

Contingent Liabilities

Contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that
an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liahility that cannot be recognized because it cannot be
measured reliably. Company does not recognize contingent liability but discloses its existence in the
financial statements.

Contingent Assets
Contingent assets are not recognized in the financial statement, but are disclosed where an inflow of

economic benefits is probable.

Operating Segments

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision-maker (CODM). The CODM, who is responsible for allocating resources and
assessing performance of the operating segments, has been identified as the Board of directors. The
Company is a one-segment company and engaged in the services of maintenance of Residential
towers and bungalows. All its operations are located in India.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the period.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing flows.
The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents:

Cash and cash equivalents include cash in hand, cheques in hand, balance with banks on current
accounts and short term, highly liquid investments with an original maturity of three months or less
and which carry insignificant risk of changes in value.
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b)
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Critical accounting judgements and key sources of estimation uncertainty

The preparation of financial statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the application of the accounting policies and the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the
date of the financial statements, and the reported amounts of revenues and expenses during the
year. Actual results could differ from those estimates. The estimates and underlying assumptions are
reviewed on an on-going basis.

Revisions to accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period; they are recognised in the period of the revision and future periods
if the revision affects both current and future periods.

Judgements in applying accounting policies

The judgements, apart from those involving estimations (see note below), that the Company has
made in the process of applying its accounting policies and that have a significant effect on the
amounts recognised in these financial statements pertain to useful life of intangible assets.

Key sources of estimation uncertainty

The following are the key assumptions concerning the future, and other key sources of estimation
uncertainty at the end of the reporting period that may have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year.

i) Useful lives of property, plant and equipment and intangible assets:
As described in the significant accounting policies, the Company reviews the estimated
useful lives of property, plant and equipment and intangible assets at the end of each
reporting period.

i) Fair value measurements and valuation processes:
Some of the Company’s assets and liabilities are measured at fair value for financial reporting
purposes. Fair value measurements are categorised into Level 1, 2, or 3 based on the degree
to which the inputs to the fair value measurements are observable and the significance of
the inputs to the fair value measurement in its entirety.

Information about the valuation techniques and inputs used in determining the fair value of
various assets and liabilities are disclosed in the notes to the financial statements.

iii) Actuarial Valuation:
The determination of Company’s liability towards defined benefit obligation to employees is
made through independent actuarial valuation including determination of amounts to be
recognised in the Statement of Profit and Loss and in other comprehensive income. Such
valuation depend upon assumptions determined after taking into account inflation, seniority,
promaotion and other relevant factors such as supply and demand factors in the employment
market. Information about such valuation is provided in notes to the financial statements,

iv) Provisions and Contingent Liabilities:
Any litigation where an outflow of funds is believed to be probable and are liable estimate of
the outcome of the dispute can be made based on management’s assessment of specific
circumstances of each dispute and relevant external advice, management provides for its
best estimate of the liability. Such accruals are by nature complex and can take number of
years to resolve and can involve estimation uncertainty. Information about such litigations is
provided in notes to the financial statements.
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Critical accounting judgements and key sources of estimation uncertainty (Contd.)

2.3

b)

i)

V) Impairment of Financial Assets:
The Company assesses impairment based on expected credit losses (ECL) model on trade
receivahles. The Company uses a provision matrix to determine impairment loss allowance
on the portfolio of trade receivables. The provision matrix is based oh its historically
observed default rates over the expected life of the trade receivable. At every reporting
date, the historically observed default rates are updated.

Recent Pronouncement

New and revised standards adopted by the Company.

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notitied amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange
Rates, applicable w.e.f. 1st April, 2025. The Company has reviewed the amendment and based on jts
evaluation has determined that it does not have any significant impact in its financial statements.

In August 2025, MCA notified the following amendments to:

Ind AS 1, Presentation of Financial Statements, applicable w.e.f. 1°" April, 2025 — The amendment
relates to classification of liabilities as current or non-current and non-current liabilities with
covenants. In the context of classifying a liability as current, it removes the requirement of existence
of a right to defer settlement for at least 12 months after the reporting date and instead requires
that the said right should exist on the reporting date and have substance. The amendment also
introduces guidance on classification of liabilities with covenants, The Company has no impact of
these amendments in its classification criteria of current and non-current liabilities.

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable
w.e.f. 1 April, 2025 — The amendment in Ind AS 7 requires to inform users of financial statements of
the existence of supplier finance arrangements and explain the nature of the arrangements, the
carrying amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to
add supplier finance arrangements as a factor that may cause concentration of liquidity risk. The
Company has evaluated the impact of the aforesaid amendments and has made the required
disclosures in these financial statements. The amendments do not have any impact on recognition
and measurement of financial liabilities or cash flows of the Company.

Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The
amendments provide a temporary mandatory relief from deferred tax accounting for top-up tax and
require companies to disclose that they have applied the relief. This relief is immediate and applies
retrospectively. The amendments also require companies to provide new disclosures to compensate
for potential loss of information resulting from the relief. Such disclosures are to be provided for
annual reporting periods beginning on or after 1*' April, 2025. The Company operates only within
India and is not subject to the Pillar Two model rules. Accordingly, these amendments do not have
any impact on the financial statements of the Company.

Standards issued but not yet effective

As at the date of approval of these financial statements, the Ministry of Corporate Affairs has notified
certain amendments to Indian Accounting Standards which are not yet effective for the year ended
31 March 2026. The Company has not early adopted these standards.

The Company is evaluating the impact of these amendments on its financial statements. The major

amendments include:



i)
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Notes to financial statements (Contd.)

Proposed Ind AS 118 — Presentation and Disclosure in Financial Statements

Ind AS 118, which is based on IFRS 18, is expected to replace certain requirements of Ind AS 1 and
introduce new presentation categories in the statement of profit and loss, including operating,
investing and financing categories.

Amendments to Ind AS 109 — Financial Instruments and Ind AS 107 — Financial Instruments:
Disclosures

These amendments aim to clarify guidance on classification, measurement and disclosure
requirements relating to financial instruments.
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CIN- U70102WB2015PTC207352

Notes to Financial Staternents (Contd.)

Note 4: Intangible assets

As at 31st March, 2026

(Rs. In Thousand)

Particulars Eampuier
Software
Gross carrying amount
As at 1st April, 2025 142.18
Additions during the year 43,36
Closing balance as at 31st March, 2026 185,54
Accumulated amortisation
As at 1st April, 2025 121.98
Amortisation charge for the year 317.98
Closing balance as at 315t March, 2026 159.96
Net carrying amount as at 31st March, 2026 25.58

As at 31st March, 2025

[Rs. In Thousand)

Particulars Carmputer
Software
Gross carrying amount
Asat 1st April, 2024 97.02
Additlons during the year 45,16
Closing balance as at 31st March, 2025 142,18
Accumulated amaortisation
As at 1st April, 2024 14.29
Amortisation charge for the year 107.69
Closing balance as at 31st March, 2025 121.98
Net carrying amount as at 31st March, 2025 20.20

Note 5: Ipvestments

partiEihirs Face As at 31st March, 2026 As at 31st March, 2025
value/Unit No. of units (Rs. In Thousand) No. of units | (Rs. In Thousand)
Quoted, Fully Paid up:
Carried at amortised cost
Investment in Bonds
7.54% Government of India Bonds 100.00 2,75,000.00 2B,004.00 3,30,000.00 33,004.00
Aggregate book value of quoted investmenits 28,004.00 33,004.00
Aggregate market value of guoted investments 28,288,685 35,221.00
Note 6: Other financial assets
(Rs.In Thousand)
As at As at
Particulars 31st March, | 31st March, 2025
2026
(i) Non current
Security depaosits 6,654.39 6,382.39
Fixed deposits with Banks
-Criginal maturity period more than 12 months * - 2,01,000.00
Total 6,654.39 2,07,382.39
(i) Current
Interest acerued but not due on fixed deposits 3,076.84 3,201.19
3,076.84 3,201.19

* Includes Nil [Previous year Rs. 40,000 thousand) pledge with bank as security against borrowing
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Note 7: Inventories

{Valued at lower of cost and net realisable value) (Rs. In Thousand)
Particulars st As at
31st March, 2026 | 31st March, 2025
a) Stock-in-Trade (Food and Beverages) 322.58 482.64
b} Storesand Spares (including operating supplies) 2,685.85 2,289.99
3,008.43 2,772.63
MNote 8: Trade receivables
{Rs. In Thousand)
As at
Particulars e 315t March, 2025
31st March, 2026 ’
(a) Considered good- Unsecured 8,163.96 7,514.58
Less: Allowance for expected credit losses 114.22 171.64
8,049.74 7,342.94
{b)  Which have significant increase in credit risk - Unsecured 4,498.16 4,747.45
Less: Allowance for expected credit losses 845.31 895.33
3,652.85 3,852.12
(e} Creditimpaired 1,230.72 1,230.72
Less: Allowance for expected credit losses 1,230.72 1,230,72
Total 11,702.59 11,195.06
i) In determining the allowances for credit losses of trade receivables, the Company has used a practical expedient by computing the expected ¢

allowance for trade recelvables based an a provision matrix. The provision matrix takes into account historical credit loss experience. The expe
allowance 15 based on the ageing of the receivables that are due and rates used in the provision matrix.

ii)  Movement in Expected Credit Loss

(Rs. In Thousand)

Asat

Particulars e ::arch, 202:1“ 31st March, 2025
Balance at the beginning of the year 2,181.03 2,040.34
Charge/(credit} in Statement of Profit and Loss 9.22 14069
Balance at the end of the year 2,190.25 2,181.03




il Apeingof Trade Receivahles is as below:

As at 31st March, 2026

[Rs. In Thousand)

Particulars Outstanding for following periods from due date of payment
More than 3
Less than 6 months | 6 months- 1 year 1-2 years 2-3 years Vi Total
(i) Undisputed Trade receivables- considered good 6.786.26 1,377.70 - 8,163.96
(i) Undisputed Trade recelvables- which have significant - BBS.46 1,764.59 1,848.11 449816
increase In credit risk
(i) Undisputed Trade receivables- credit impaired - - .
{iv] Disputed Trade Recelvables- considered good - -
(v) Disputed Trade recelvables- which have significant - -
ingrease in credif risk
{vi} Disputed Trade recelvables- credit impaired - - 1,230.72 1,230.:72

(Rs. In Thousand)

As at 31st March, 2025
Particulars Outstanding for following perlods from due date of payment.
More than 3
Less than 6 months | 6 months- 1 year 1-2 years 2-3 years years Total
(i} Undisputed Trade recelvables- cansidered good 5,839.51 1,675.07 - - 7,514 58
(I} Unclisputed Trade recelvables- which have significant - = 3,046.90 1,504.8% 195.71 4,747.45
increase In credit risk
(i) Undisputed Trade recelvables: eredit impalred - - ) i
(Iv) Disputed Trade Receivables- considered good - - -
(v) Disputed Trade receivables- which have significant - - - -
increase in credit risk
(vi) Disputed Trade receivables credit mpaired ] = 1,230.72 1,230.72
Note 9; Cash and cash equivalents and other bank balances
(Rs. In Thousand)
As at
As at

Particulars

31st March, 2
31st March 2026, | ST Mareh; 2025

(i) Cash and cash equivalents

Balances with banks
- in current accounts
Cash in hand

Total

{ii) Other Bank Balances

Fixed dieposits with remalning maturity of less than 12 months®

Total

6,043.70 56.30
2482 5.64
6,068.52 61.94
2,01,000 -
2,01,000 =

*Includes Rs. 40,000 thousand [Previous year Nil) pledge with bank as security against borrowing.

Note 10: Current tax assets (net)

_[Rs. In Thousand)

As at As at 31st March,

Particulars 31st March, 2026 2025
Advance tax including Tax Deducted at Source 2,298.12 2,438.23
Total 2,298.12 2,238.23

Note 11: Other current assets
(Unsecured, considered good)

(Rs. In Thousand)

) As at Asat 31st March,
Particulars 315t March, 2026 2025
Balance with government authoritjes 6,705.97 581451
1,798.63 736.30
Advance to suppliers & others
S 356497 A037 8L
Prepald expenses
Total 12,069.57 10,588.66
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Mote 12: Equity Share Capital

As at 31st March, 2026

As at 31st March, 2025

Particulars
N Siahares (Rs.In Thousand) Na. o shanes (Rs.In Thousand)
(a) |Authorised
Equity shares of Rs, 10/- each 10,000 100.00 10,000 100.00
(b) [lssued, subscribed and fully paid up
Eqjuity shares of Rs, 10/~ each 10,000 100.00 10,000 100.00
{ c) Reconciliation of number and amount of equity shares outstanding
Particulars As at 31st March, 2026 As at 31st March, 2025
No. of Shares (Rs.In Thousand) No, aof shares {Rs.In Thousand)
At the beginning of the year 10,000 100.00 10,000 100.00
Add/ Less; Changes In equity share capital during the vear - - . =
At the end of the year 10,000 100.00 10,000 100.00

(d)

(e

Terms and rights attached to equity shares :

The Company has anly one class of shares referred to as equity shares having a par value of Rs.10/-. The holder af equity shares are entitled to
receive dividend as declared from time to time and are entitled to one vote per share

In the event of liguidatian of the Company, the holders of equity shares will be entitled to receive the remaining assets of the Company, after
distribution of all preferential amounts, in propertion to the number of equity shares held by the shareholders,

Shareholders holding more than 5% shares in the company

As at 31st March, 2026

As at 31st March, 2025

Particulars
No. of shares % held No. of shares % held
Equity shares of Rs, 10/- each fully paid
Bengal NRI Complex Limited* 10,000 100% 10,000 100%
(Holding company)
" Ineludes & shares held by nominee shire haldears of Bengal NRI Complex Limited
{f) Shares held by promoters at the end of the year
As at 31st March, 2026
SL .
o Promoter name No. of Shares % of total shares % Change during the year
1 Bengal NRI Complex Limited 9494 90,494% {-)0.05
2 *Debjani Mukherjee- Nominee share holder 1 0.01%
3 * Anjan Bardhan - Nominee share holder 1 0.01% {+)0.01
4 * Debajyoti Nandi - Naminee share holder 1 0.01% (+)0.01
5 * AmIt Kumiar Kandoi - Neminee share holder 1 0.01% {+}0.01
G * Amit Kumar Bhattacharyya - Nominee share holder 1 0.01% (+]0.01
7 " Manjurul Hogue - Nominees share holder 1 0.01% (+j0.01
As at 31st March, 2025
Sl i
No. Promoter name No. of Shares % of total shares % Change during the year
1 Bengal MRl Complex Lirmited 9999 93.99%
Debjani Mukherjee 1 0.01% -

MNote 13: Other Equity

(Rs. In Thousand)

Particulars

As at 31st March, 2026

As-at 31st March, 2025

la

Retained earmings

Balance as per last account (53,028.135) {34,800.36)

Add: Net profit/(loss) for the year 11,972.38 {18,198.21)
Other Comprehensive Income/(loss) (net of tax)* (72.68) (41,128.65) (29.79) (53,028.35)
{41,128.65) (53,028.35)

*Represent Remeasurement of defined benefit abligation
Retained Earnings:
This represents accumulated profits/{loss) af the company.
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Note 14: Other financial liabilities

(Rs.In Thousand)

Particulars As at 31st March, 2026 As at 31st March, 2025
(i) Non-current
Security deposit 283898 3,373.53
Total 2,838,598 3,379.53
{ii} Current
Security deposit #9.51 -
Accrued expenses 2,81480 4,711.44
Total 2,904.41 4,711.44
Note 15: Provisions
{Rs.In Thousand)
Particulars As at 31st March, 2026 As at 31st March, 2025

{i) Non-current
Provision for employee benefits (Refer Note 33.3)

Gratuity 1,115.25 83731

Leave encashment 717.12 420.21
Total 1,832.37 1,257.52
(i) Current
Provision tor employee benefits (Refer Note 33.3)

Gratuity 70,79 49.37

l.eave encashment 45,35 28.03
Total 116.14 77.40

Note 16: Other liabilities

{Rs.In Thousand)

Particulars As at 31st March, 2026 As at 31st March, 2025

{}) Non Current

Deposit from apartment & bungalow owners 2,27, 48545 2,32,918.04
Total 2,27,485.45 2,32,918.04
(ii} Current

Advance from clistomers 1,845.44 1,494.02
Statutary liabilities 4.426.35 3,268.049
Others 133596 280.96
Total 6,405.75 5,043.02

Note 17: Borrowings

(Rs.In Thousand)

Particulars

As at 31st March, 2026

As at 31st March, 2025

Secured Borrowings (measured at amortized cost})
Overdraft facility from ICIC! Bank

(Secured against pledge of Fixed Deposits)
Total

33,884.65

37,855.44

33,884.65

37,855.44

Note 18: Trade Payables

{Rs.In Thousand)

Particulars

As at 315t March, 2026

As at 31st March, 2025

Total outstanding dues of micro enterprises and small
enterprises (Refer Note 33.2)

Total sutstanding duas of creditors other than micro
enterprises and small enterprises

b,b85.42

39,097.34

46,682,76

6,842.86

38,561.60

45,424.46

Trade Payables ageing schedule:

As at 31st March, 2026

|Rs.In Thousand)

Particulars

Outstanding for following periods from due date of payment

Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME 6,685 47 - - - 6,685 .47
(i) Others 39,793.43 64.62 139.29 35,9497 34

{ill) Disputed dues- MSME
(i) Disputed dues- Others

As at 31st March, 2025

{Rs.In Thousand)

Outstanding for following periods from due date of payment

Particulars

Less than 1 year 1-2 years 2-3 years Maore than 3 years Total
(1) MSME 6,842 .86 - 6,842,806
{Il) Others 3B,307.38 3227 241.54 38,581 6i)

{iil) Disputed dues: MSME
() Bisputed dues- Others




Note 19: Revenue from operations

Urbana Facility Maintenance Private Limited

CiN- U70102WB2015PTC207352

Notes to Financial Statements (Contd.)

{Rs.In Thousand)

Particulsrs Year ended Year ended
31st March, 2026 31st March, 2025
(i) Sale of services 1,92,506.78 1,80,817.23
(i1} Other operating revenues
Rent & electricity 5,348.39 5,292.11
Issue of |D & RFID Charges 135.50 5483.89 171.21 5,463.32
Total 1,97,990.67 1,86,280.55
(Rs.In Thousand)
- Year ended Year ended
Particulars
31st March, 2026 31st March, 2025
(i) Sale of services comprises of :
Common area maintenance charges 1,65,353.49 1,52,070.63
Hall hire charges 3,374.50 3,261.60
Resturant & Bar Sales 23,778.79 25,485.00
Total 1,92,506.78 1,80,817.23
Footnotes:

Disclosures In terms of Ind AS 115- Revenue from contracts with customers has been given In Note 32.

Note 20: Other Income

(Rs.In Thousand)

particul Year ended Year ended
RIEEIRS 315t March, 2026 31st March, 2025
Interest income:
On financial assets carried at amortised cost:
On Fixed deposits 14,813.67 17,646.58
On Government Bonds 2,198.59 929.84
On Security deposits 302.22 261.16
Or Income tax refund 127.86 17,442.34 62.36 18,899.94
Proefit from sale of bonds 349,70 100,00
Other non-operating income :
Insurance Claim Received 6,114.08
Miscellaneous income 4,647.04 10,761.12 3,065.30 3,065,29
Total 28,553.16 22,065.23
Note 21: Purchases of Stock-In-Trade
(Rs.In Thousand)
. Year ended Year ended
Particulars
31st March, 2026 31st March, 2025
Purchase of Food for Restaurant 12,600.62 14,799.87
Purchase (Bar) 3,596.39 16,197.01 3,004.72 17,804.58
16,197.01 17,804.59




Note 22: Changes in inventaries of stock in trade

(Rs.In Thousand)

Particulars Year ended Year ended
31st March, 2026 31st March, 2025
Bar Stock
Opening stock 482.64 876.29
Less: Closing stock 32258 160.06 482,64 393.65
160.06 393.65
Note 23: Employee henefits expense
(Rs.In Thousand)
Particulars Year ended Year ended
31st March, 2026 31st March, 2025
Salaries and wages 12,683.65 12,359.15
Contribution to providen & other funds 280.10 524,65
Staff welfare expense 542.82 512.66
Total 13,506.57 13,396.46
Note 24: Finance costs
(Rs.In Thousand)
Bankieibire Year ended Year ended
31st March, 2026 31st March, 2025
Interest expense on overdraft 2,638.29 2,689.82
Total 2,638.29 2,689.82
Note 25: Depreciation and amortisation expense
(Rs.In Thousand)
] Year ended Year ended
Papticuldes 31st March, 2026 315t March, 2025
Depreciation of Property, Plant and Equipment (Refer Note 1,892.91 2,308.85
3)
Amortisation of intangible assets (Refer Note 4) 37.98 107.69
Total 1,930.89 2,416.54
Note 26: Other expenses
(Rs.In Thousand)
Baiticibire Year ended Year ended
31st March, 2026 31st March, 2025
Security Service Expenses 37,916.52 37,608.27
Electricity Charges 33,710.81 51,225.59
Annual Maintenance Charges 38,017.07 37,217.29
Activity Centre Service 257128 2,486.50
Complex Maintepance Expenses 26,796.79 18,836.18
Repair & Maintenance 4,990.33 5,216.97
Power & Fuel 2,027.17 1,893.47
Office Maintenance 246,13 252.46
Restaurant Maintenance 106,98 104.31
Liquor Service Charge 1,185.00 1,020.00
Discount on CAM charge = 71.50
Insurance Premium 1,145.01 1,041.92
House Keeping Expenses 27.817.17 26,483.40
Event expenses 77.28 111.55
Audit Fees (Refer Note 33.6) 175.00 140.00
Consultancy Charges 432.41 358.13
Printing & Stationeries 201.66 223.17
Rates & Taxes 1,601.77 2,205.96
Professional Fees 493.00 1,413.30
Filing Fees 3.06 3.68
Bank Charges 7.59 2.84
Telehone & Fax Charges 165.20 172.51
Miscellaneous Expenses 410.56 545.05
Loss on discard of property, plant and equipment 25.62 92.20
Allowance for expected credit losses 9.22 116.67
Total 1,80,138.63 1,89,842.92
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Note 27: Income Tax Expenses

(Rs.In thousand)

Particulars

Year ended
31st March, 2026

Year ended
31st March, 2025

Tax Expense recognized in the statement of profit and loss
Current Tax
Tax for earlier year
Total Current Tax
Deferred tax charge/(credit)
Total Deferred Tax
Total

(Rs.In thousand)

Particulars

Year ended
31st March, 2026

Year ended
31st March, 2025

Tax expense recognized in other comprehensive income
Deferred tax charge/(credit)
Total

(Rs.In thousand)

y Year ended Year ended
Particulars 31st March, 2026 | 31st March, 2025
Profit/(Loss) before tax 11,972.38 (18,198.21)
Statutory Income Tax Rate 25.17% 25.17%
Expected income tax expense at statutory income tax rate 3,013.45
Less: Effect of utilization of brought-forward business losses (3,013.45) -
Total Tax Expense/(credit) recognised in profit and loss (0.00) (0.00)
Note 28: Earnings Per Share
(Rs.In Thousand)
; Year ended Year ended
S.No Particulars
31st March, 2026 | 31st March, 2025
1 |Net Profit/ (Loss) after tax attributable to Equity Shareholders 11,972.38 (18,198.21)
2 |Weighted average number of Equity Shares Basic (Nos.) 10,000 10,000
3(i) |Weighted average number of Potential Equity Shares (Nos.) - =
3(ii) |Weighted average number of Equity Shares Diluted (Nos.) 10,000 10,000
4 |Noeminal Value of Equity per share (Rs) 10.00 10.00
5 |Basic Earnings per share (Rs) 1,197.24 (1,819.82)
6 |Diluted Earnings per share (Rs) 1,197.24 (1,819.82)
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29 CAPITAL MANAGEMENT

30

A

B

The primary objectives of the Company's capital maragement policy are to ensure that the Company complies with externally imposed capital requirements ant maintams a strong capital base by
raximizing shareholders’ wealth, safeguarding business continuity and sugmenting (ts intermal generations with a judicious use 1o funil working capllal that arise from time 1o time as well as
requitements te inance business growth:

The Company determines the amount of capital required on the basis of annual business plan. The funding needs are met through cash zenerated from operations and borowings lavardralt facility]
obitained from bank,

FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

This section gives an overview of the signiticance of financial instruments for the Company and provides additioral information on balanee sheet items that contain financial instruments

The details af material sccounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised i respect of each class of
Flnancial asset, Financial habllity and squity instrument are disclosed In Note 2 to the financial statements.

Categories of Financial Instruments

Set out below, is a comparison by class of the carrying amounts and fair value of the Company’s finantial instruments:

B N - (Rs.In Th ]
7 As at 31st March, 2026 As at 31st March, 2025
Particulars Note No. - — - - -

- Carrying Valug Fair Value Carrying Value FairValug |
Financial assets
a) Measured at amortised cost
(I} Investments 5 28,004,00 28, 2BEBS 33,004.00 3522100
(i) Trade recelvables 8 11,702.59 11.702:59 11,195.06 1119506
{il) Cash and Cash Eruivalents 9 2,07,068.52 2,07.068.52 61.94 61.94
{iv) Other Financlal Assets 5 8,731.23 973123 | 21058358 2,106,583 58
Total financial assets - 25650633 | 2.56,790.98 2,54,844,58 2,57.061.58
Financial llabilities
a) Measured at amortised cost
{1] Barrowings 17 33,884.55 33 884,65 37,B55.44 a7 BE5 44
(il) Trade Payables 18 46,682,797 46,680,77 45,424 46 45,424 45
(i) Other financial liabilities 14 5,743.38 5,743.39 § 00097 8,000.87
Total financial liabilities - _ 85,310.80 86,310.80 91.370.87 91,370,87 |

Balow are the methadolagies and assumptions used to determine falr values for the above financial Instruments which are ot recorded and measured at faie valuz In the Campany’s financial
statements. Thase fair values were calculated for disclosure purposes.only. The below methodoloaies and assumptions relate enly to the instruments in the above tables,

Other financial assets measured at amortised cost
Far other financial assets that have a short-term maturity (less than twelve manths), the carrying amounts, which are net of impairment, are a reasonable approximation of their fair value. Such

instruments include cash, cash equivalents, Other Bank Balarice, Trade and other receivables.

Trade and Other Payables
Trade and other payables that have a short-term maturity (less than twelve manths), the carrying amounts are & reaspnable approximation of their finr value. Such instruments Incluties Borrowlngs,

Trade & Other payables

Thee fair value of non-current linancial assets and financial liahilities carned at amaortized cost is subistantially same as their carrying amount.

Fair value hierarchy
The following table provides an analysis of financial instruments that are measured subsequent 1o initial recognition at fairvalue, grouped into Level 1 to Level 3, as described below or whose fair value

has been disclosed;

Quoted prices in an active market (Level 1): Level 1 hierarchy Includes financial instruments measured using quoted prices. This (ncludes listed equity instruments that have quoted price. The falr value
of all equity instruments which are traded in the stock exchanges is vatued using the closing price as at the reporting period.

Valuation technigues with observable inputs (Level 2): The fair value of financial instruments that are not traded (n an active market {for example over-the counter dervatives) s determined using
valuation techniques which moximise the use of oheervable market data and rely as little as possible on entity-specific estimates. |f all significant inputs required to fair value an instrument are
abservable, the instrument is included in leyel 2.
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31 FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

€} Fair value hierarchy {Contd.}
Valuation technigques with significant unobsarvable inputs (Level 311 ane or more of the significant inputs is nat based an observalile market data, the Instrument 18 included in level 3. This s the tase

for unlisted equity securities, contingent ronsideration and investment in Alternate Investment Funds included in Tovil 3.

(Rs.In Thousand)

- ~ Asat31.03.2026

Level 1 Level 2 Leveld Total
Financial Assets
Investments, N o 28,288.65 - - 18, 288.65
N 28,288.65 . - 28,288 65
) - {Rs.In Thiousand)
As at 31.03.2025
B Level 1 Level 2 Level 3 Taotal
Financial Assets
| Investments . . 35,221.00 - 3%,221.00
= 35,221.00 = - 35,221.00

o]

Financial risk management objectives

The Company's activities expose |t 1o a vanety of financial tisks; Including credit risk and liguidity risk, The Company is not exposed to market risk as i invest mainly in such [vestments which ara not
subject to material price fuctuations and it do not indulge in transaction involving foreign currencies. The current Risk Management System rests an policies and procedures jssued by appropriate
authorities; process of regular reviews [/ audits to set appropriate risk limits and controls; monitating ef such risks and compliance confirmatian for the same.

i) Liquidity risk
Liquidity risk s the risk that the Company does not have sufficient financial resources to meet its obligations as they fall due, or will have to to so at an excessive cost This risk arses from mismatches
in the timing of cash flawe which i¢ inberent in all finance driven organisations and can be affectsd by a range of Company-specific and market-wide events The objectives of the Company's hiquidity

risk niariagement processes are to lessen the Impact of laquidity risk by minimizing mismatch In timing of cash flow.

The Compary mitigates its liguidity risks by ensuring timely collections of its trade 1ecelvables and close monitaring of its credit eycle The table below provides details regarding the remaining
contractual maturities of significam financial liabilities at the reporting date

{Rs.In Thousand)
Lessthand o o5 years 55 years Total
year

Financial liahilities
Measured . mortised cost
As at 315t Murch, 2026 }
i) Borrowings 33,884.65 - - 33,881.65
ii) Trade Payables | 4647885 203.91 - 46,682 77
111} Cther financis! iatbilitiey o 190441 2,838.98 - 5;?213.19_‘
Total financial liabilities 83,267.91 3,042.89 - _ 86,310.80
Asat 31st March, 2025
i) Borrowings 37,855.44 - 37,855 44
i) Trade Payables A5,150.24 274.21 | - 45,434.46
iil) ©ther financial liabilities 4,711.44 3,379.53 - B,080.97
Total financlal liabllities 87,717.12 3,653.74 - 91,370.87
i) Cradit risk

Cradit risk is the risk that counterparty will not meet its obligations under & financial instrument or customer contract, lnading to a linancial loss. Finaricial instruments that are subject to
concentrations of credit risk matenally consists of trade receivables and deposits with Banks,
The impairment for financial assets are based on assumptions about risk of default and expectad loss rates. The Company uses jutlgement in making these assumplions and salecting the mputs to the
impairment calculation, based an the Company's past history; existing market conditions as well as forward looking estimates at the end of each balance <heet date.
Financial assets are written off when there is no reasonable expettation of recovery, however, the Campany continues to altempt to recovar the recevables, Where recovenes are made, these are
recognised in the Statement of Prafit and Loss,
(i) Trade Receivables

All trade receivables are subject to cradit risk exposure. Customer credit risk is manaized based an Company's established paticy, procedures and contral relating to customer credit risk managemen!
Trade recejvables are non-interest bearing and are ganerally there is no credit terms.

The Company has used expected credit loss (ECL) model for assessing the impairment lass. For the purpose, the Company uses a provision matrix 1o compute the expected credit loss amount. The
provision matrix takes inta accaunt external and Internal risk factors and historical data of credit losses. Refer Nate 8 for movement in expected credit foss and trade receivables aging

Animpaitment analysis is performed at each balance sheet date on an individual basis for major chients, In addition, a large number af minor recelvables are grouped into homogenous groups and
assessed for impalrment collectively, The maximum exposure 1o credit risk at the balance cheet date Is the carrying value of each class of financial assets disclosed in Note 8

The Company dees not have significant concentration of credit risk refated to trade receivables, No single third patty customer contribiites to more than 10 % of outstanding accounts receivable as dt

316t March, 2026 and 31st March, 2025.
The ageing analysis of the recrivables (gross) has been disclosed in Note 8

Mavermnent in allowance for expected credit loss {Rs.In Thousand)
| particulars As at 31st As at 31st
March, 2026 | March, 2025
Balance at the beginning of the year 2,181.03 2,040.34
Charge in Statement of Profit and Loss 9.22 140.63 |
Balance at the end of the year 2,190.25 2,181.03
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Disaggregated revenue information:

32 DISCLOSURE AS PER IND AS 115 REVENUE FROM CONTRACT WITH CUSTOMERS

(Rs.In Thousand)

Types of goods or service

Year ended
31st March, 2026

Year ended
31st March, 2025

* Common area maintenance charges 1,65,353.49 1,52,070.63
» Hall hire charges 3,374.50 3,261.60
* Resturant & Bar Sales 23,778.79 25,485.00
Total revenue from contract with customers 1,92,506.78 1,80,817.24

(Rs.In Thousand)

Types of contract

Year ended
31st March, 2026

Year ended
31st March, 2025

e Completed contracts

1,92,506.78

1,80,817.24

Total revenue from contract with customers

1,92,506.78

1,80,817.24

(Rs.In Thousand)

Timing of goods or service

Year ended
31st March, 2026

Year ended
31st March, 2025

» Transferred at a point in time 23,778.79 25,485.00
e Transferred over time 1,68,728.00 1,55,332.23
Total revenue from contracts with customers 1,92,506.78 1,80,817.24
(Rs.In Thousand)
Year ended Year ended

Contract balances: 31st March, 2026 31st March, 2025
Trade receivables (Refer Note 8) 11,702.59 11,195.06
Advance from customers (Refer Note 16) 1,845.44 1,494.02
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Note No. 33: Other Disclosures and Additional Regulatory Information

1. Contingent Liabilities and Capital Commitments (to the extent not provided for)
(Rs. In Thousand)

. As at 31° ' As at 31°*
Sl. No. Particulars March, 2026 March, 2025
1 Contingent Liabilities: = =
2 Capital commitments o = .

The Company has no contingent liabilities or capital commitments as at 31" March, 2026 and 31
March, 2025.

2. Dues to micro and small enterprise
Based on the information/documents available with the Company, information as per the
requirement of section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 and
Schedule Ill to the Companies Act, 2013 with respect to trade payables is as follows:

(Rs. In Thousand)

Sl. No. Description As at 31 As at 31*
March, March,

i | 2026 2025
i *The principal amount remaining unpaid to suppliers 6,685.42 6,842.86

| as at the end of accounting year
ii The interest due thereon remaining unpaid to - -
suppliers as at the end of accounting year
iii The amount of interest paid by the Company in terms - --
of section 16, of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the
amount of payment made to the suppliers beyond the
appointed day during the year B
iv The amount of interest is due and payable for the - -
period of delay in making payment (which have been
paid but beyond the appointed day during the year)
but without adding the interest specified under the
Micro, Small and Medium Enterprises Development

Act, 2006

v The amount of interest accrued during the year and - | -
remaining unpaid at the end of the accounting year

vi The amount of further interest remaining due and - -

payable even in the succeeding years, until such date
when the interest due as above are actually paid to
the small enterprise, for the purpose of disallowing of
a deductible expenditure under section 23 of the
Micro, Small and Medium Enterprises Development
Act, 2006 | o

*Included in the line item “Total outstanding dues of micro enterprises and small enterprises” under Note

No. 18.
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Employee Benefits
As per Indian Accounting Standard — 19 “Employee Benefits “, the disclosure of Employee Benefits as

defined in the Indian Accounting Standard are as follows:

Defined Contribution Plan:
Employee benefits in the form of Provident Fund and Employees State Insurance are considered as

defined contribution plan.

The contributions to the funds are made in accordance with the relevant statute and are recognized as
an expense when employees have rendered service entitled them to the contributions. The contribution
to defined contribution plan for the year is as under:

B _ (Rs. In Thousand)
~ Particulars _ 2025-26 2024-25
Employer’s Contribution to Provident Fund |  506.48 582.50
- Employer's Contribution to Employees State Insurance 21.81 31.84
Scheme i il
Total 528.29 614.34

Defined Benefit Plan:

Post employment and other long-term emplayee benefits in the form of gratuity and leave encashment
are considered as defined benefit obligation. The present value of obligation is determined based on
actuarial valuation using projected unit credit method as at the Balance Sheet date. The amount of
defined benefits recognized in the balance sheet represents the present value of the obligation as
adjusted for unrecognized past service cost, and as reduced by the fair value of plan assets. Any asset
resulting from this to the discounted value of any economic benefits available in the form of refunds
from the plan or reductions in future contributions to the plan.

Risk Management
Valuations are performed on certain basic set of pre-determined assumptions and other regulatory

framework which may vary overtime. Thus, the Company is exposed to various risks in providing the
above gratuity benefit which are as follows:

(a) Interest Rate risk: The plan exposes the Company to the risk of fall in interest rates. A fall in
interest rates will result in an increase in the ultimate cost of providing the above benefit and will
thus result in an increase in the value of the liability (as shown in financial statements).

(b) Liquidity risk: This is the risk that the Company is not able to meet the short-term gratuity
payouts. This may arise due to non-availability of enough cash / cash equivalent to meet the
liabilities or holding of illiquid assets not being sold in time.

(c) Salary Escalation risk; The present value of the defined benefit plan is calculated with the
assumption of salary increase rate of plan participants in future. Deviation in the rate of increase
of salary in future for plan participants from the rate of increase in salary used to determine the
present value of obligation will have a bearing on the plan's liability.

(d) Demographic risk: The Company has used certain mortality and attrition assumptions in valuation
of the liability. The Company is exposed to the risk of actual experience turning out to be worse
compared to the assumption.

(e) Regulatory risk: Gratuity benefit is paid in accordance with the requirements of the Payment of
Gratuity Act, 1972 (as amended from time to time). There is a risk of change in regulations



URBANA FACILITY MAINTENANCE PVT. LTD.
Notes to Financial Statements (Contd.)

requiring higher gratuity payouts (e.g., Increase in the maximum limit on gratuity of Rs, 20.00
Lacks).

The principal assumptions used for the purposes of the actuarial valuations were as follows:

Financial Assumptions
Particulars As at 31% As at 31°
_March, 2026 March, 2025
Discount rate(s) 6.97% 6.47%
Expected rate(s) of salary increase 5.00% 5.00%

Demographic Assumptions

Particulars As at 31° As at 31%
) March, 2026 March__,_ 2025 _
Mortality Rate (% of IALM12-14) 100.00% 100.00%
(% of IALM 12-14) | (% of IALM 12-14) |

(Rs. In Thousand)

Gratuity Leave Gratuity Leave
(Unfunded) | Encashment (Unfunded) Encashment
(Unfunded) (Unfunded)
 2025-26 202425
(Rs. In (Rs. In (Rs. In (Rs. In

Thousand) | Thousand) Thousand) Thousand)

Components of Employer Expense recognized in Statement of Profit and Loss:

% Current Service Cost 233.92 |  173.89 19258 | 2268
2. Past Service Cost i == | - - =
3. | Interest Cost _ 57.37 | 29.00 43.28 14.02
4. Actuarial (Gain)/ Loss recognized - 128.40 = -
in Statement of Profit and Loss _
Total . 291.29 331.29 235.86 240.86
Components of Employer Expense recognized in other comprehensive income: |
Actuarial (Gain) / Loss from (55.93) | e 42.28 19.29
assumptions changes -
Actuarial (Gain) / Loss from 128.62 - (12.49) (12.98)

experience assumptions

Return on plan assets (excluding - = - s
amounts included in net interest
expense) _

Total _ 72.68 - 29.79 6.31
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Note No. 32: Other Disclosures and Additional Regulatory Information (Contd.)

3. Employee Benefits (Contd.)

The amount recognized in the Statement of Profit and Loss for the year ended 31" March, 2026 in respect of
Employees Benefit Schemes based on actuarial reports as on 31* March, 2026 is as follows:

_ (Rsin Thousand)
Gratuity Leave Gratuity Leave
(Unfunded) | Encashment (Unfunded) Encashment
| {(Unfunded) ~(Unfunded)
As at 31* As at 31
March, 2026 March, 2025
. Change in Present Value of Defined Benefit Obligation: -
1 Present Value of Defined Benefit 886.67 448.24 621.02 201.08
Obligation at the Beginning of the
year !
2. | Interest Cost 57.37 29.00 43.28 14.02
3. | PastService Cost - - - =
4. | Current Service Cost 233.92 173.82 | 192.58 226.84
| 5. | Actuarial (Gain)/ Losses 72.68 128.40 29.79 6.30
6. Benefits paid ) (64.61) (17.06) - -
7. Present Value of Obligation at the 1186.03 762.47 886.67 448.24
End of the year |
Ill. | Net Asset/(Liability) recognized in the Balance Sheet as at year end: B
1. | Presentvalue of Defined Benefit |  1186.03 762.47 886.67 | 448.24
Obligation
2. | Fair Value on Plan Assets -l - = =
3. | Funded Status (Surplus/(deficit) (1186.03) (762.47) (886.67) (448.24)
4, Net Asset/ (Liability) recognized (1186.03) (762.47) (886.67) ((448.24)
in Balance Sheet | -

Sensitivity Analysis:

Significant actuarial assumptions for determination of defined benefit plan are discount rate and
expected salary growth. The sensitivity analysis below has been determined based on reasonably
possible changes of the assumptions occurring at the end of the reporting period, while holding all
other assumptions constant. The result of sensitivity analysis is given below:

(Rs. in Thousand)

Gratuity

For the ye;r ended March 31,
2026

For the year ended March 31,
2026

Assum_ptions
Sensitivity Level

Impact on defined benefit ob_ligat_i'on

(Rs. in Thousands)

Discount rate

Future salary increases

+1 % increase -1 % decrease

+1 % increase

-1 % decrease

1084.78 1301.84

1306.07

1079.49

sensitivity [+/(-)%]

% Change compared to base due to

8.77

(8.54)

10.12

(8.98) |
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Note No. 32: Other Disclosures and Additional Regulatory Information (Contd.)

3. Employee Benefits (Contd.)

For the year ended March 31,

2025

For the year ende_d March 31,

2025

Assumptions

Discount rate

Future salary increases

Sensitivity Level

+1 % increase

-1 % decrease

+1 % increase

-1 % decrease

Impact on defined benefit obligation
(Rs. In Thousands)

© 805.06

981.19

% Change compared to base due to

(9.20)

10.66

sensitivity [+/(-)%]

983.97

801.34

10.97

(9.62)

The following payments are expected contributions to the defined benefit plan in future years:

(Rs. in Thousand)

Gratuity As at 31 As at 31%

March, 2026 March, 2025 |

Within the next 12 manths (next annual reporting 70.79 49.37
period) - __|
Between 2 and 5 years 321.69 232.69

Between 6 and 10 years 665.61 305.69

B More than 10 years 1434.09 1288.72

Total expected payments 2492.18 | 1876.47

(Rs. In Thousand)

Leave Encashment

For the year ended March 31,

2026

For the year ended March 31,

2026

Assumptions

Discount rate

Future salary increases

Sensitivity Level

+1 % increase

-1 % decrease

Impact on defined benefit obligation

703.24

829.65

+1 % increase

-1 % decrease |

(Rs. in Thousands)
% Change compared to base due to
sensitivity [+/(-)%]

(7.77)

8.81

836.23

696.64

9.67

For the year ended March 31,

2025

For the year endéd March 31,
2025

(8.63)

Assump_t_ions

Discount rate

Future salary increases

Sensitivity Level

+1 % increase

-1 % decrease

Impact on defined benefit obligation
(Rs. In Thousands)

401.93

491.06

+1 % increase

-1 % decrease

494.76

% Change compared to base due to
sensitivity [+/(-)%]

(8.33)

9.55

10.38

407.17

(9.16)
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Note No. 32: Other Disclosures and Additional Regulatory Information (Contd.)

3. Employee Benefits (Contd.)

The following payments are expected contributions to the defined benefit plan in future years:

(Rs. in Thousand)

Leave Encashment As at 31" As at 31%
_ o March, 2026 March, 2025

Within the next 12 months 45.35 28.03
(next annual reporting period) ]
Between 2 and 5 years 200.71 106.12 |
tween 6 and 10 years 508.15 - 171.55 |
More than 10 years 742.01 577.08 |

~ Total expected payments 1496.22 882.88

Disclosure as per Ind AS - 108 on ‘Operating Segments’
The Company operates mainly in services of Maintenance of Towers and Bungalows in India and all
other activities are incidental thereto, which have similar risk and return, accordingly, there is no

separate reportable segment.

5. Related Party Transactions:

Related party disclosure as per Indian Accounting Standard-24 for the year ended 31st March, 2026

is given below:

a) Name of the Related parties and description of relationship:
Bengal NRI Complex Ltd.

i) Holding Company:

ii) Key Managerial Personnel (KMP):

Sonali Roy Gupta — Director of the company

Manjurul Haque - Director of the company
D.K.Nandi - Director of the company

Mayank Jalan — Managing Director of Holding Co,
Vikas Nahata —Director of Holding Co.

Pradeep Sureka — Director of Holding Co.
R.K.Bachhawat — Director of Holding Co.

Rahul Todi - Director of Holding Co.

a) Details of transactions made with Related parties during the year:

Nature of transaction/Name of
the Related Party

Holding Company
(Rs. In Thousand)

Club & Restaurant service -
Bengal NRI Complex Ltd.

251.20
(170.41)

KMP
(Rs. In Thousand)

r

Total
(Rs. In Thousand)

251.20
(170.41)
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Note No. 32: Other Disclosures and Additional Regulatory Information (Contd.)

Nature of transaction/Name of
the Related Party

Holding Compang
(Rs. In Thousand)

KMP

(Rs. In Thousand)

Total
(Rs. In Thousand)

Reimbursement of Expenses &
Incomes
Bengal NRI Complex Ltd.

* Exclusive of GST

6. Auditors’ Remuneration

(81.43) (=) (81.43)
Income from CAM charges
Bengal NRI Complex Ltd. 11868.00* -- 11868.00*
(3974.40) (—) (3974.40)*
Rahul Todi -- 265.88* 265.88*
(--) (213.96)* (213.96)*
Income from electricity and hall
booking charges
Rahul Todi -- 113.10 113.10
(--) (52.73) (52.73)
Ouistanding balance
Bengal NRI Complex Ltd. 83.86 - 83.86
(1.12) (--) (1.12)
Rahul Todi - = =
(-) (32.92) (32.92)

(Rs. in Thousand)

Particulars 2025-26 ] 2024-25
Statutory Audit fees 120.00 90.00

| Tax Audit Fees 30.00 25.00
Other services 25,00 25.00
Total 175.00 140.00

7.  Details of Loans given, investment made, and guarantee given or security provided covered
u/s 186(4) of the Companies Act, 2013:

There is no Loan and guarantee given or security provided. Refer note 5 for details of Investment

made.

8. The networth of the Company as at 31st March, 2026 is negative Rs.41,028.59 thousand. However, the

company has prepared its financial statements on going concern basis.
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a) The following data represents the various ratios for the year ended:

9. The Deferred Tax Asset (net) of Rs. 1,946.26 thousand (Previous year- Rs. 501.68 thousand) arising out

of timing difference as on 31st March, 2026 is on account of the following:

Particulars As at 31*' March, 2026 As at 31*' March, 2025

Components of Deferred tax

assets: - - N

Depreciation 918.37 -

Provision for gratuity 284.75 74.01

Provision for unencashable leave | 191.90 66.43

Allowance for bad debt | 551.24 548.92

Components of deferred tax

liabilities: -

| Depreciation B (187.68)

Note: On the basis of prudence, deferred tax asset has not been recognized in the books of Accounts.

10. Additional regulatory information:

(EBIT)

s. | Ratio Numerator Denominator | Ratio for the | Ratio forthe | Variance (%)
No. year ended year ended
) 31.03.2026 | 31.03.2025 i
1 Current Ratio Current Assets | Current 2.66 0.32 723%*
- Liabilities _ |
2 Debt-Equity Total Debt Shareholder’s (0.83) (0.72) 15%?
Ratio - equity )
3 Debt Service Earning Debt Service 6.27 (4.87) (229%)*
Coverage Ratio | available for
debt service
4 Return on Equity | Net Profit Average 25.48% (41.53%) 161%"
Ratio After Taxes shareholder’s
- | equity .
5 Inventory Revenue from | Average 68.50 60.67 13%
turnover ratio Operations Inventory _
6 Trade Revenue from | Average 17.29 15.81 9%
Receivables Operations Accounts
turnover ratio Receivable - N
7 Trade payables | Purchase of Average 0.35 0.46 (24%)°
turnover ratio materials Accounts
- | Payable
8 Net capital Revenue from | Working 4,60 4,10 (12%)°
i turnover ratio Operations | capital |
9 Net profit ratio | Net Profit Revenue 6.05% (9.77%) (162%)’
from
Operations R
10 | Returnon Earnings Capital 7.72% (8.46%) (191)%°
Capital before interest | employed
employed and taxes
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11 Return on Income Average 8.35%
investment generated invested
from invested | funds
funds

2.82%

5.53%

Reason for variance (where change is more/less than 25 %)

1. Increase in current assets and decrease in current liabilities resulted in decrease of current ratio.

2. Decrease in total debt and increase in total equity during the year has resulted in decrease in the

debt-equity ratio.

3, Increase in earnings available for debt service has resulted in an increase in debt service coverage

ratio.

4. Decrease in loss for the year resulting in increase in Return on Equity Ratio.

5, Decrease in purchases of materials has led to decrease in the Trade Payables Turnover Ratio.

6. Increase in current assets and decrease in current liabilities resulting in an increase in net capital

turnover ratio.

7. Decrease in current year loss has led to the increase in the Net Profit Ratio.

8. Decrease in current year loss has led to the increase in the Return on Capital Employed.

b) Disclosure required under Additional regulatory information as prescribed under paragraph 6L to
general instructions for preparation of Balance Sheet under Schedule Il to the Companies Act, 2013 are

not applicable to the Company except as disclosed in Para 32.10 (a) above.

11. The Government of India has consolidated 29 existing labor legislations into a unified framework
comprising four labor codes viz the Code on Wages, 2019, the Code on Social Security, 2020, the
Industrial Relations Code, 2020, and the Occupational Safety, Health and Working Conditions Code,
2020 (collectively referred to as the "Codes"). The Codes have been made effective from 21st
November, 2025. The Ministry of Labor & Employment published draft Central Rules and FAQs to
enable assessment of the financial impact due to changes in regulations. The incremental impact of
these changes is not material and has been recognized in the standalone financial statements of the
Company. Once Central/ State Rules are notified by the Government on all aspects of the Codes, the
Company will evaluate impact, if any, on the measurement of employee benefits and would provide

appropriate accounting treatment.

12. The previous year's figures have been rearranged wherever required to make them comparable with

those of the current year’s figures.

As per our report of even date

For G. P. Agrawal & Co. For & on behalf of the Board of Directors

Chartered Accountants
F.R.No.302082E

(CA. Sunita Kedia) Sonali Roygupta
Partner Director
Membership No. 060162 (DIN — 09620062)

Manjurul Hoque

Director
(DIN=07167177)

Place: Kolkata Date: The 25th day of August, 2026




